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The Stenham Group

The Stenham Group is an international financial services group providing alternative asset management
investment solutions, with assets under management of around US$ 5.6 billion (as at December 2011).

In addition, the group's fiduciary business provides consulting and administration services to meet a range of
client requirements.

The Group is 58% owned by Peregrine Financial Services Holdings Limited (the Peregrine Group) and 42%
owned by management, directors of group companies and their associates. The Peregrine Group is a leading
provider of wealth and alternative asset management solutions in South Africa and Europe, with assets under
management of US$ 9.1 billion (as at December 2011). Its shares are listed on the Johannesburg Securities
Exchange.

The Stenham Group comprises three focused businesses that operate on an independent basis.

Stenham Asset Management is focused exclusively on delivering strong absolute returns achieving a multiple
award-winning track record. It provides market leading solutions for institutions, charities, private banks and
family offices, including both discretionary portfolios and funds. Total assets as at December 2011 are
US$ 2.7 billion.

The firm’s investment philosophy is to deliver consistent capital growth implementing a strategy of
diversification to control the level of risk in a client’s portfolio.

Stenham Asset Management is run by an experienced and stable team, the key members of which have been
together for over 10 years. The team is committed to its strategic approach and a significant amount of
members’ own investable funds is managed by the firm.

Stenham Property offers investors access to international commercial real-estate opportunities either through
discretionary closed-ended real estate funds or the ability to co-invest alongside these in direct syndications.

Stenham Property is opportunistic in its investment approach. It seeks out real estate investments which, in
its experience and insight, can deliver double digit returns to investors based on a three to five year business
strategy.

Stenham Trustees has many years of experience advising international clients on both the establishment and the
ongoing administration of a comprehensive range of onshore and offshore structures. The group has a strong
presence in some of the world’s main trust jurisdictions chosen for their robust regulatory and legislative frameworks,
as well as their stability and attractive fiscal environments.

The trust team has a wealth of experience in all aspects of trust and company administration and is well-versed in
establishing, incorporating and managing structures in many offshore and onshore jurisdictions for high net worth
individuals.
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This document relates to the services of the Stenham Group. This document is directed at (1) persons who are categorised as either a Professional client or an Eligible Counterparty
(as defined by the FSA), and at (2) other person to whom it may otherwise be lawfully communicated. It is not intended for Retail clients. It has been approved for distribution in
the United Kingdom by Stenham Advisors Plc which is authorised and regulated by the Financial Services Authority and whose address is 180 Great Portland Street, London W1W
5QZ. Its distribution in South Africa has been approved by Stenham Asset Management Inc., FSP License Number:- 13300
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